Summary of analyst forecasts asat___ 2lst November 2024

Bank of America Barclays Berenberg Davy Exane BNP Investec Jefferies 3P Morgan Numis Peel Hunt Shore Capital stifel

Alex Virgo Jonathan Hurn Thomas Rands Bruno Gjani Stephan Klepp Scott Andy Doug Lush Mahendrarajah Richard Pa Harry Phillips

Tom Fraine  Mark Davie: Average

Rating BUY OVERWEIGHT BUY NEUTRAL BUY HOLD ADD BUY HOLD HOLD BUY BUY BUY NEUTRAL
Target price (pence per share) 3600 3390 3400 2650 3200 2800 2700 365 2650 2850 3000 3150 2800 3027 2650 3600
#s updated 31-0ct-24 31-0ct-24 31-0ct-24 13-Nov-24 1-Nov-24. 5-Nov-24 4-Nov-24 1-Nov-24 21-Nov-24 4-Nov-24 1-Nov-24. 31-0ct-24 1-Nov-24. 12-Nov-24

FY 2024 Average  Min __ Max
Group sales (Em) 12780 1,255.0 1,209.0 1273.0 12660 12917 12617 13128 1269.0 12744 1351.0 1,260.0 12750 1223.0 12714 12090 13510
Group LFL sales change (%) -6.7% -10.0% -82% -8.0% 7.6% -8.0% -8.4% 9.0% -9.0% -10.4% 8.5% -104%  -67%
Group adj. operating profit (£m) 2002 197.0 2010 1918 2007 198.7 1959 199.7 198.0 198.0 200.0 2000 199.7 198.0 1985 1918 2010
Operating Margin (%) 15.7% 15.7% 16.6% 151% 15.9% 15.4% 15.5% 152% 15.6% 155% 14.8% 15.9% 15.7% 16.2% 15.6% 148% 166%
EPS (pence per share) 157.0 1539 1549 139.9 1488 1471 145.0 1455 1486 149.8 150.8 151.0 156.5 1275 483 1275 1570
DPS (pence per share) 832 847 805 824 832 832 823 819 815 831 832 830 816 832 826 805 847
Net debt/(cash) 384.0 408.0 5910 4763 517.0 4870 469.3 5200 4859 5357 4610 48611 5220 4879 3840 5910

FY 2025 Average  Min _ Max
Group sales (Em) 13820 13850 1396.0 1,405.0 1432.0 14824 14475 14721 14280 1403.8 1537.0 1385.0 1486.0 13350 14269 13350 15370
Group LFL sales change (%) 0.4% 2.0% 17% 51% 51% 3.0% 20% 28% 40% 0.0% 26% 00% 5%
Group adj. operating profit (£m) 2473 2500 2580 2380 2580 2489 2503 2523 2450 2480 2510 2510 2565 2280 2487 2280 2580
Operating Margin (%) 17.9% 181% 18.5% 16.9% 18.0% 16.8% 17.3% 171% 17.2% 17.7% 16.3% 181% 173% 171% 17.4% 163%  185%
EPS (pence per share) 173.0 1819 1893 1611 1754 168.6 1737 me 1754 1744 1736 169.0 1769 1488 1723 1488 1893
DPS (pence per share) 873 907 814 857 87.4 873 865 86.0 860 873 848 860 885 882 867 8.4 907
Net debt/(cash) 292.0 617.0 544.0 577.8 561.0 5787 590.7 605.0 540.4 6162 506.0 5244 6280 5524 2920 6280




